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L OFFICK OF MK RiCOVERY OFFICER
DEBTS RECOVERY TRIBUNAL.2
ICRNAKUI,/\W]

-B. Building, Panampilly Nagar, Ernakulam - 682036
Yhone)/2324903 (fax) | c-mail: rolsrr.dri2ekm-dfsc aov.in

2" Floor., K.S.H
0484-232490 7,

PROCLAMATION OF SALE

DRC No.147/2019 e-Sale No.107/2023

PRO‘CLAMATION OF SALE UNDER RULR 52(2) OF THE SECOND SCHEDULE
TO THE INCOME TAX ACT, 1961 r/w 8. 29 OF THE RECOVERY OF DEBTS AND
BANKRUPTCY ACT, 1993|AS AMENDED FROM TIME TO TIME]

Kerala Gramin Bank, Vithura Branch Vs. Rahan Raveendran and another

Whereas, the certificate debtors namely [1] Rahan Raveendran, Proprietor M/s
Madhavan Medicals, Rohini, Perayathupara, Vithura[PO], Thiruvananthapuram-695 551 and
[2] Rethnamma W/o Raveendran, Rohini, Perayathupara, Vithura[PO], Thiruvananthapuram-
695 551 have failed to pay the sum of Rs.39,72,036.74(Rupees thirty-nine lakh seventy-two
thousand thirty-six and Paise seventy-four only) as on 14.10.2019 payable by them in respect
of the Recovery Certificate No.147/2019 in TA No0.596/2016[0A No. 175/2016] issued by
the Presiding Officer, Debts Recovery Tribunal-2, Ermakulam and the interest and costs
payable as per the said Certificate.

And whereas the undersigned has ordered the sale of the property mentioned in the
schedule below in satisfaction of the said certificate.

And whereas there will be due thereunder, a sum’ of Rs.53,27,494.06[Rupees fifty-
three lakh twenty-seven thousand four hundred ninety-four and Pajse six only] as on
24.08.2023; including cosis and/interést. Besides, there shall be future interest, costs and
expenses also.

Notice is hereby given that in absence of any order of postponement, the said property-
shall be sold on 27.10.2023 by c-auction from 1100 hours to 1130 hours and bidding
shall take place through ‘Online Electronic Bidding” through the website _
hitps://indianbankscauction.com of M/s Canara bank Computer Service Ltd, Bengaluru.

Intending bidders may hold a valid Digital Signature Certificate (not
Bidders can participate in the e-auction from fmyrv.hlclre. E-offers/ bids submitied online afe .
will be eligible for consideration. The l‘ntcndnllg‘ oide crs feed to fill up the application online. *

lgagzcopy ol any valid photo identity/ fxducb'b Proof and copy of the PAN Card at the
UPDERE Y LB service provider, following the instructions (here:
orm provided by, the service provider, ns therein
O TN RN

andatory).
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(e site of the property, on

For any

The property can be inspected by

. prospective bidder(s) before the date of sale for
which the above named offjcer of the b

ank may be contacted.

The sale will be of the property
below and the liabilities and clajmsg
ascertained, are those specified in the

of the certificate debtors as mentioned in the schedule
attaching 1o the said property, so far as they have been
schedule against each lot.

The property will be put up for sale in the lots specified in the schedule. If the
amount to be realized is satisfied by the sale of a portion of the property, the sale shall be
immediately stopped with respect to the remainder. The sale also be stopped if, before any .
lot is knocked down, the arrears mentioned in the said certificate, interest, costs (including
the costs of the sale) are tendered to the officer conducting the sale or proof is given to his

satisfaction .that the amount of such certificate, interest and costs have been paid to the
undersigned.

No officer or other person, having any duty to perform in connection with this sale,
however, either directly or indirectly bid for, acquire or attempt to acquire any interest in the
property sold. The sale shall be subject to the conditions prescribed in Second Schedule of

the Income Tax Act, 1961 and the rules made thereunder and to the further following
conditions.

The particulars specified in the annexed schedule have been stated to the best of the
information of the undersigned, but the undersigned shall not be answerable for any error,
mis-statement or omission in this proclamation.

1. The reserve price shall be Rs.26,00,000/-[Rupees  twenty-six lakh only] and the
opening bid shall be Rs.26,25,000/-[Rupees twenty-six lakh twenty-five thousand
only] below which the property mentioned below shall not be sold.

2. The amounts by which the bidding is (o be increased shall be RS.ZS,OOO/—[Rupees

twenty-five thousand only]. In the event of any dispute arising as to the amount of
bid, or as 1o the bidder, the lot shall at once be again put up to auction,

3. The highest bidder shall be declared to be the purchaser of any lot provided that the
amount bid by him/her is not less than the opening bid amoun. It shall be in the
discretion of the undersigned to decline/acceptance of the highest bid when the price
offered appears so clearly inadequate as to make i advisable to do so.

3 'iEMDT.‘Qf‘RS~2,60,000/-[RUPCFS two lakh '[]{”]'Eg thousand only] shal] be deposited by
/7125.10,2028,.1700 hours online through /NILI‘I/FRANSFER or by deposit of
‘;_'\:’//"_/Pay“;Oridgr/I?ﬁ:‘mand Draft to the account No, 40537111001088 held in the name of
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qecovery Officer, T . .
R.Hm.h 1'1'1\1110 ”\(.l)\ll{l-Z. Ernakulam® with Kerala Gramin Bank, Kaloor
Bra o T e d ~o KLGBO040sY7, | MD deposited thereafter shall not be
considered for participation i the e auction

« ( .

I'he date for submission of online bids i« from 25.00.2023 (il 25.10.2023.

I'he successtul bidder shall have (o pay 25% of the sale proceeds after adjustment of
FMD and poundage fee @ 29 for (he amount up to Rs.1,000/- and @ 1% for the

cxeess of the bid amount, immediately in the said account as per details mentioned in
para 4 above. ’

0.

- The purchaser shall deposit the balance 75% of the sale proceeds on or before the 15"
day from the date of sale of the property, exclusive of such date, or if the 15" day be a
Sunday or other Holiday. then on the first office day after the 15" day, by the
prescribed mode as stated in para 4 above.

In case of default of payment within the prescribed period, the deposit, after defraying the
oxpenses of the sale, may, if the undersigned thinks fit, shall be forfeited to the Government
and the defaulting purchaser shall forfeit all claims to the property or to any part of the sum
or which it may subsequently be sold. The property shall be resold, after the issue of a fresh

proclamation of sale.
The property is being sold on “AS IS WHERE IS BASIS”

The undersigned reserves the right to accept or reject any or all bids if found -
unreasonable or postpone the auction at any time without assigning any reason.

"No  of | Description of the property to be sold | Revenue | Details of | Claims, if
lots with the names of the other co-owners | assessed | any other | any,
where the property belongs to defaulter | upon the | encumbrance which
and any other person as co-Owners. property | to which the | have been
or any | property 1s | put
part liable torward to
thereof. the
property,
and any
other
known
particulars
bearing
on its
nature and
value
1 2 3 4 5
Single All that part and parcel of land | Rental Nil Nil
Lot comprising 30 cents [12 Ares 15 sq.m] | income of
with  an old RCC building of [ Rs.9,600/-
_approximately 590 sq.ft. in Sy.No.1144, | per
FE(Re Sy.No.1144/116-2, in  Tholikodu | annum
=1 Village, Nedumangad Taluk,
| Thisuvananthapuram  District. ~ The
| property | mortgaged by
Rethngmma[CD2] and covered by|
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- Settlement Deed No.1624/1985 ol the
SRO. Vithura.
Boundaries:- East-Road, South- Property
of Biju. West-Manalayam Thadam/Road
and North-Property of Stuvert., I
‘ ‘ h
i Given under my hand and the seal of the 'I'ribunal on this the 24" day of August,2023.
l
(Benazir A Kadir)
Recovery Officer |
!
|
|

& Scanned with OKEN Scanner



I'o

r

Rahan Raveendran, Proprictor M/s Madhavi

Vithura| PO]. Thiruavananthapuram-695 551,
Rethnamma W/o Raveendran, Rohi
Thiruvananthapuram-695 551.

an Medicals, Rohini, Perayathupara,

ni, Perayathupara, Vithura{PO|,
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